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===y NATIONAL RETAIL
N| PROPERTIES

NYSE:NNN

100% Loan-To-Cost Financing for New Retail Construction
— Phased-Funded Forward Purchases —

Overview: National Retail Properties (NNN) will fund 100% of Total

Development Costs for developers constructing single-tenant
retail developments through a Phase-Funded Forward
Purchase.

Investment Size: $1.0MM - $25MM

Property Locations: Nationwide

PROCESS OVERVIEW:

Developer with a tenant approved site and executed lease/LOI submits package to
NNN.

NNN and Developer agree on cap rate and purchase price for project.

NNN and Developer enter into a Master Development Agreement outlining all terms,
roles and responsibilities in the transaction.

NNN closes on the subject land and reimburses Developer for all pursuit costs at
closing.

Developer submits monthly construction draw requests which are funded by NNN.
Upon completion and rent commencement by Tenant, NNN makes final payment to
Developer for any remaining amounts less accrued construction period interest.

BENEFITS TO DEVELOPER:

100% LTC Construction Financing — No need for Developer to raise/contribute equity

or secure bank construction financing

Developer makes typical Development Fees and Developer’s Profit vs. straight “Fee

Development” deal

Cost savings for Developer

v No appraisal required

v Since NNN closes on the land, there is only one closing — saving disposition
broker's fees, attorney fees, transfer taxes, etc. on the second closing.

v No lender fees

Personal liability for Developer limited to providing performance and cost overrun

guarantees

For more information contact:

David Reif Brian Cooper

Senior Vice President, Leasing & Construction Senior Leasing Associate
(407) 650-1156 (407) 650-1206
david.reif@nnnreit.com brian.cooper@nnnreit.com

National Retail Properties, Inc. is an over $4.0B publicly-traded (NYSE:NNN) equity real
estate investment trust with over 1,838 properties in 47 States.

450 S, Orange Ave,, Suite 900 | Orlando, FL 32801
(800) NNN-REIT | www.nnnreit.com |




Thomas L. Yeager
7110 Forestview Drive
West Chester, OH 45069
Home: (513)-777-5749 Office: (513)-777-6784
E-mail Address: tyeager@cinci.rr.com

PROFESSIONAL SUMMARY AND OBJECTIVE:

A highly motivated professional with forty years experience in corporate related real estate
development. Proactive and resourceful in approach to market planning, site acquisition and application
of development methodology for free standing retail and shopping center development.

Organized and skilled manager seeks corporate outsourced management and consulting assignment
to assure professional administration of company developed real estate.

CORE COMPETENCIES AND PROFESSIONAL EXPERIENCE

Possesses real estate management skills to establish, organized and effect compliance to company
policy. Proficient in administering and performing real estate skills and development disciplines to
assure project inventory with timely real estate closings, construction starts and retail openings to
meet budget timelines, profit goals and incremental company growth objectives.

Southeast & Midwest Regional Market Expertise

Regional Long Range & Short Term Budget & Development Planning
Sourcing Real Estate and Financing Relationships for Retail Development
Development Planning /MSA, Trade Area Designation & Site Identification
Purchase/Lease Negotiation & Legal Coordination

Project Cost, Yield & Profit Analysis

Corporate Proposal Package & Approval Process

Project Entitlement and Construction Supervision

Management & Evaluation of Field Real Estate & Development Services

WORK EXPERIENCE:

National Retail Properties, Inc. (NYSE:NNN) Orlando, FL
Senior Vice President Development, Midwest Region (2005 - 2008)
Vice President Midwest Region (2002 - 2005)
Vice President Corp. Build to Suit Development (1998 - 2002)

Extended Stay America, Inc. Ft. Lauderdale, FL
Regional Real Estate Manager (1997 - 1998)

StudioPlus Hotels, Inc. Lexington, KY (Purchased by Extended Stay America, Inc.)
Real Estate Director (1996 - 1997)




Jerrico, Inc. / Long John Silver’s, Inc. Lexington, KY
Division Real Estate Manager (1990 - 1996)

Regional Real Estate Director (1988 - 1990)
Real Estate Manager (1985 - 1988)
Real Estate Representative (1980 - 1985)

Tenneco Automotive, Inc. / Speedy Muffler King, Inc. Deerfield, IL
Real Estate Representative (1979 - 1980)

Dunkin Donuts of America, Inc. Randolph, MA
Franchise Development Manger (1978 - 1979)
Real Estate Development Manager (1973 - 1978)

Shell Oil Company Dayton, OH
Real Estate Representative (1970 - 1973)
Retail Sales Manager (1969 - 1970)
District Operations / Sale Representative (1967 - 1969)

EDUCATION
BS Education, Ohio University, Athens, OH

PERSONAL DATA
Married, Excellent Health, Age 75

REFERENCES:
Julian E. Whitehurst, President, Chief Operating Officer
National Retail Properties, Inc., (407) 650-1503

Gary M. Ralston, President
Florida Retail Development LLC (407) 664-2200

Bill Gross, Partner

White Development LLC (727)-533-8884

Shawn Barkley, Pastor
Crestview Presbyterian Church (513) 777-6555



